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Digital Asset Funds Management is a Sydney based investment manager specialising in digital
asset markets. Our team of 20 have decades of experience successfully trading traditional
financial markets. We utilise best practices from our collective experience and apply these to
the nascent digital markets. The Digital Asset Fund is an Australian unit trust open to wholesale

investors only. The fund offers 3 classes of units, each adopts a different strategy.
Commentary

May was an extremely volatile month for digital asset markets. On the 19th of May, the market
experienced one of the most significant liquidity events and price draw downs since "Black
Thursday” in March 2020. With few exceptions the major exchanges stayed open and traded
continuously through the carnage. This capitulation had followed a multi-month consolidation

above USDSOK, with Bitcoin finishing the month down more than 35%. Our flagship strategy, the

Digital Opportunities Class, performed admirably through the extravagant moves, showcasing the

benefits of a market-neutral approach in the digital asset markets.
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Style: Long only Digital Index Tracker
Status: Yet to be seeded
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Bitcoin in Australian Dollars
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FUND TERMS

Digital Opportunities Class BitcoinIndexClass Digital Index Class
Minimum AUD 100,000 AUD 100,000 AUD 100,000
Applications Monthly Monthly Monthly
Redemptions Monthly (45 days notice) Monthly Monthly
Lock up period 90 Days None None
Management Fee 2% plus GST 2% plus GST 2% plus GST
Performance Fee 25% plus GST None None
Highwater mark Yes N/A N/A

Things you should know: The information contained in this factsheet has been prepared by Digital Asset Fund Management Pty

Ltd ABN 645 472 813 ('DAFM’) operating under the Corporate Authorisation No. 001285765 from Quay Wholesale Fund Services Pty

Ltd AFSL N0.528526. This factsheet is given to only ‘wholesale clients’ (as defined in the Corporations Act 2001 (Cth)) or other eligible
investors as defined by their relevant jurisdiction. Quay Wholesale Fund Services Ltd (ABN 55 647 044 602; AFSL No. 528526) has

been authorised by DAFM under an Intermediary Authorisation Agreement pursuant to section 911A(2)(b) of the Corporations Act
2001 (Corporations Act) to arrange for the issue, variation and disposal of the Units in the Digital Asset Fund (‘the Fund’) by DAFM.

By attending or reviewing this factsheet, you are representing that you are a 'wholesale client’ or eligible investor and that you will
keep this factsheet and the information therein confidential including not to provide it to retail clients. This factsheet does not take
into account the objectives, financial situation or needs of any particular person. The information in this factsheet isintended only
for purposes of giving you a general understanding of an investment in the Fund and is not intended to be a definitive statement

on the subject matter nor should be relied upon in making a decision to invest in the Fund. Persons should rely solely upon their own
investigations in respect of the subject matter discussed in this factsheet. Aninvestment in the fund carries potential risks and fees
which are described in the applicable offering document. Any forward looking statements, opinions and estimates provided in this
factsheet are based on assumptions and contingencies which are subject to change without notice. Forward looking statements
including projections and estimates are provided as a general guide only and should not be relied upon as an indication of the
future performance of the Fund. No representations or warranties, express or implied, are made as to the accuracy or completeness
of the information, opinions and conclusions contained in this factsheet. In preparing this factsheet, we have relied upon and
assumed, without independent verification, the accuracy and completeness of all information available to DAFM. To the maximum
extent permitted by law, neither DAFM, or Quay nor its directors, employees or agents accept any liability for any loss arising in
relation to this factsheet. Neither DAFM nor any other person guarantees the investment performance, earnings or return of capital
invested in the Fund. This factsheet does not constitute an offer to sell or a solicitation of an offer to buy interests or securities in any

jurisdiction to any person to whom it is unlawful to make such offer or solicitation. (‘the Fund’) by DAFM.



