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September has historically been a negative month for the digital asset markets and
this year was no different. The major digital assets, bitcoin and ethereum, finished
-6.0% and -11.4% respectively in AUD. The month started off strong, with prices and
yields rising together. This increasing leverage was flushed out as the asset class
proved it was not immune to the negative sentiment triggered by the Evergrande
saga in China. Sharp drops in global equity markets were followed by the crypto
space with a larger than 20% correction in the price of bitcoin and other leading
cryptocurrencies.

In non-trading related news, El Salvador became the first sovereign to adopt bitcoin
aslegal tender. As of the 7th of September, also known as “Bitcoin day”, Salvadorians
can pay for goods or services with bitcoin. According to Nayib Bukele, the Salvadoran
president, 46% of the population have already downloaded the Chivo bitcoin wallet.
By contrast, 70% of Salvadorans do not have bank accounts. The nation-state was
the first to buy and hold bitcoin, buying 700 bitcoin through the month.

Please see page 2 for a list of interesting articles we read in September

Key market observations from the trading desk
Yields continue to climb to levels not seen since May 2021. We'd like to remind investors
that despite being market neutral it is possible for DAF to have negative returnsin the
short term as spreads move against us, greater than the profit from active trading,

before they revert to fair value prior to expiration.
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All performance figures are net of fees and relate to the Lead series. Investors will recieve an emailed statement directly
from Ascent Fund Services with their unit holdings and valuations

WWW.DAEM.IO

Fund Characteristics

Australion based Investment manager
Australion unit trust
Australian Dollar denominated units

Three separate unit classes

Digital Opportunities Class
Uncorrelated to traditional markets
Market neutral approach

Absolute return focused

Bitcoin Index Class
Bitcoin tracker
Enhanced yield

Directional, long only exposure

Digital Index Class
Digital Index tracker
Enhanced yield

Directional, long only exposure

Investment Manager and Trustee
Digital Asset Funds Management Pty Ltd
Corporate Authorised Representative
(No. 001285765) of Quay Wholesale Fund
Services Pty Ltd (AFSL No. 528526)

Fund Administrator and Registry
Ascent Fund Services (Singapore) Pte. Ltd

www.ascentfundservices.com



https://www.fireblocks.com/platforms/security/
http://www.ascentfundservices.com
https://dafm.io
http://WWW.DAFM.IO

APPLY

Articles we found interesting

Citigroup Gearing up to Trade CME Bitcoin Futures

Robinhood doubles down on cryptocurrency with new wallet offering

Mastercard makes a big bet on crypto, buying blockchain analytics start-up

Twitter rolls out bitcoin tipping for iOS users

Fidelity Digital Assets finds 20% of surveyed investors find digital assets appedaling CLICK TO APPLY

Fund Terms CONTACT

Digital Opportunities Class BitcoinIndex Class Digital Index Class

Minimum AUD 100,000 AUD 100,000 AUD 100,000 Clint Maddock
Applications Monthly Monthly Monthly

Redemptions Monthly (45 days notice) Monthly Monthly info@dafm.io
Lock up period 90 Days None None

Management Fee 2% plus GST 2% plus GST 2% plus GST

Performance Fee 25% plus GST None None

Highwater mark Yes N/A N/A

Things you should know: The information contained in this factsheet has been prepared by Digital Asset Fund Management Pty

Ltd ABN 645 472 813 ('DAFM’') operating under the Corporate Authorisation No. 001285765 from Quay Wholesale Fund Services Pty

Ltd AFSL N0.528526. This factsheet is given to only ‘wholesale clients’ (as defined in the Corporations Act 2001 (Cth)) or other eligible
investors as defined by their relevant jurisdiction. Quay Wholesale Fund Services Ltd (ABN 55 647 044 602; AFSL No. 528526) has

been authorised by DAFM under an Intermediary Authorisation Agreement pursuant to section 911A(2)(b) of the Corporations Act
2001 (Corporations Act) to arrange for the issue, variation and disposal of the Units in the Digital Asset Fund (‘the Fund’) by DAFM.

By attending or reviewing this factsheet, you are representing that you are a ‘wholesale client’ or eligible investor and that you will
keep this factsheet and the information therein confidential including not to provide it to retail clients. This factsheet does not take
into account the objectives, financial situation or needs of any particular person. The information in this factsheet isintended only
for purposes of giving you a general understanding of an investment in the Fund and is not intended to be a definitive statement

on the subject matter nor should be relied upon in making a decision to invest in the Fund. Persons should rely solely upon their own
investigations in respect of the subject matter discussed in this factsheet. Aninvestment in the fund carries potential risks and fees
which are described in the applicable offering document. Any forward looking statements, opinions and estimates provided in this
factsheet are based on assumptions and contingencies which are subject to change without notice. Forward looking statements
including projections and estimates are provided as a general guide only and should not be relied upon as an indication of the
future performance of the Fund. No representations or warranties, express or implied, are made as to the accuracy or completeness
of the information, opinions and conclusions contained in this factsheet. In preparing this factsheet, we have relied upon and
assumed, without independent verification, the accuracy and completeness of all information available to DAFM. To the maximum
extent permitted by law, neither DAFM, or Quay nor its directors, employees or agents accept any liability for any loss arising in
relation to this factsheet. Neither DAFM nor any other person guarantees the investment performance, earnings or return of capital
invested in the Fund. This factsheet does not constitute an offer to sell or a solicitation of an offer to buy interests or securities in any

jurisdiction to any person to whom it is unlawful to make such offer or solicitation. (‘the Fund’) by DAFM.
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